ELEVEN YEAR FINANCIAL SUMMARY
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Excluding extraordinary
items

Fully franked

Includes convertible notes
60% Franked

80% Franked

Unfranked

75% Franked

20% Franked

In accordance within
AASB1033 Presentation
and Disclosure of Financial
Instruments Convertible
Notes of $58.2 million have
been reclassified from share
capital to non-current
borrowings as at 1 July 1997

Year ended June

( (A$ million unless stated)

1999 1998 |1997 (1996

1995

1994

1993

1992

1991 1990 |1989

)

Profit & loss

Sales 313.6 3182 3685 4049 3979 3541 2811 2384 2227 1788 107.1
Depreciation 257 230 230 244 256 221 176 149 107 8.1 5.9
Earnings before interest & tax 351 391 525 491 564 547 443 322 267 418 356
Net interest earned (paid) (14.6) (14.8) (20.2) (23.1) (20.6) (18.7) (20.8) (24.4) (3.7) 6.6 2.7
Profit before tax, abnormal

& extraordinary items 205 243 323 260 358 360 235 78 230 484 383
Tax expense’ 4.0 6.3 99 80 9.7 9.8 4.3 2.3 91 176 114
Minority interest’ 5.0 6.0 6.7 4.4 6.7 8.7 4.1 - - - -
Net profit after tax

& outside equity interest

before abnormal

& extraordinary items’ 115 120 157 136 194 175 151 55 139 308 269
Abnormal & extraodinary

items after tax and outside

equity interest (49.4) 03 (81) (629) (508) - - (266) (6.3) (1.2) 25
Net profit (loss) after

tax, abnormal and

extraordinary items (379) 123 76 (49.3) (314) 175 151 (21.1) 76 296 294
Group balance sheet

Current assets 1540 117.2 1740 1453 1735 1617 170.6 112.6 1864 173.8 160.1
Property, plant

& equipment 527.6 4054 3919 376.7 4138 4265 398.1 2923 3024 180.0 1129
Receivables 153 145 142 145 0.2 0.3 - - 0.2 - -
Investments 333 625 626 1065 117.7 1355 146.6 1372 733 705 544
Intangibles 1639 125 116 147 153 147 150 47 103 7.1 5.2
Other non-current assets 315 234 200 200 181 130 119 152 176 5.7 5.6
Total assets 925.6 6355 6743 677.7 738.6 7517 7422 562.0 590.2 437.1 338.2
Current borrowings

& creditors 595 439 784 440 604 461 694 408 1299 714 362
Current provisions 266 256 270 246 275 276 163 133 175 264 1238
Non-current borrowings 309.5° 2084° 177.6 2263 206.6 186.6 171.2 1627 177.4 843 69.0
Deferred income tax

& other non-current

provisions 1038 593 517 486 374 304 249 257 386 272 228
Total liabilities 499.4 3372 334.7 3435 3319 290.7 2818 2425 363.4 209.3 140.8
Net assets 426.2 298.3 339.6 334.2 406.7 461.0 460.4 3195 226.8 227.8 1974
Share Capital 467.7 78.7° 136.8° 136.8° 1356° 1335 132.3° 1315 725 715 652
Reserves 315 1401 1446 1417 163.0 1720 1740 1389 79.7 770 66.7
Retained Profits (76.0) (32.5) (41.5) (40.1) 11.0 586 561 488 746 793 655
Shareholder’s equity

attributable to members

of the company 4232 186.3 239.9 2384 309.6 364.1 3624 319.2 226.8 227.8 1974
Outside equity interest 3.0 1120 997 958 97.1 96.9 98.0 0.3 — - —
Total shareholders funds 426.2 298.3 339.6 334.2 406.7 461.0 4604 3195 226.8 2278 1974
Share information

Asset Backing (A$/share) 056 110 122 120 168 204 205 182 157 159 151
Basic earnings per share

(¢/share) (241) 78 48 (09) 56 117 102 (66) 53 217 208
Alternative earnings

per share (¢/share) 7.3 76 100 87 127 117 102 34 86 225 208
Total dividend (¢/share) - 500 5.00 500 10.00 1000 750 500 850 11.50 10.00
Interim dividend (¢/share) - 250 250" 250° 500 5000 350° 200° 550" 550° 4.50
Final dividend (¢/share) - 250° 250° 250° 5007 500 4000 3.00° 3.00° 6.00° 550



